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Big Surprise
(for the turkey)
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World Uncertainty Index (WUI): Global
Index. GDP weighted average. 1990Q1 to 2022Q1
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Business Uncertainty

= Export chart and data
Uncertainty about 4-quarter ahead growth

-—- Sales Revenue Growth (unsmooth...
=== Employment Growth (unsmoothed)
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— Sales Revenue Growth (smoothed)
— Employment Growth (smoothed)

Percent

Jan 2017 Jan 2018 Jan 2019 Jan 2020 Jan 2021 Jan 2022
Notes: Aggregate employment and sales uncertainty series are constructed from firms’ probabilistic
expectations over the year ahead. Gray bars indicate periods of recession.

Source: Atlanta Fed/Chicago Booth/Stanford Survey of Business Uncertainty
Updated on: May 25, 2022
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| don't know what |
don't know

| know what | know
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Concave Antifragile = Convex

A > A
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€he New YJork Times

Amazon’s profit soars 220 percent as
pandemic drives shopping online.

‘Ten richest men double
their fortunes in

pandemic while incomes
of 99 percent of humanity
fall | |
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